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Disclaimer

Copyright © BP Energy Company. All rights reserved. Contents of this presentation do not necessarily
reflect the Company’s views.

This presentation and its contents have been provided to you for informational purposes only. This
information is not advice on or arecommendation of any of the matters described herein or any related
commercial transactions.

BP is not responsible for any inaccuracies in the information contained herein. BP makes no
representations or warranties, express or implied, regarding the accuracy, adequacy, reasonableness or
completeness of the information, assumptions or analysis contained herein or in any supplemental
materials, and BP accepts no liability in connection therewith. BP deals and trades in energy related
products and may have positions consistent with or different from those implied or suggested by this
presentation.

This presentation also contains forward-looking statements. Any statements that are not historical facts,
including statements about BP's beliefs or expectations, are forward-looking statements. These statements
are based mostly on publicly available information, estimates and projections and you should not place
undue reliance on them. These statements are not guarantees of future performance and involve certain
risks and uncertainties, which are difficult to predict. Therefore, actual future results and trends may differ
materially from what is forecast, suggested or implied in any forward-looking statements in this presentation
due to a variety of factors. Factors which could cause actual results to differ from these forward-looking
statements may include, without limitation, general economic conditions; conditions in the markets;
behavior of customers, suppliers, and competitors; technological developments; the implementation and
execution of new processes; and changes to legal, tax, and regulatory rules. The foregoing list of factors
should not be construed as exhaustive. BP disclaims any intention or obligation to publicly or privately
update or revise any forward-looking statements, whether as a result of new information, future events, or
otherwise.

Participants should seek their own advice and guidance from appropriate legal, tax, financial and trading
professionals when making decisions as to positions to take in the market.
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Global Economic Growth Collapsed
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Natural Gas Supply: A quiet revolution

Strong price signal prompted Higher activity and application 35% increase in estimated
increased E&P investment N of new technology Igd to resource driven primarily by
increased production reevaluation of shale gas
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Shale plays have changed the game: higher

productivity per well
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Shale gas plays: geographically diverse
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Potential Flow Dynamics
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LNG imports will influence long-term outlook of gas prices — many moving parts!
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* North American market works: price works to
balance supply and demand

* A quiet revolution in domestic gas supply —
paradigm shift with shale gas resource

* Unconventional gas production expected to make
up larger share of total supply

 Significant investment in new infrastructure
necessary to move supply to markets: industry
participation is critical

» Long-term price assumptions: many moving parts!





